re

ﬁ

J.NEW YOBK JOURNAL, ‘BATURDAY AUGUQT 1, 1896.

N YORK JOURNAL

W. R: .HEARST.

ﬂz NASSAE STREET., NEW YORK.

 'RATURDAY, AUGI:'«;T 1, 1808,

w in e Post nmu_ in New York as
wdconil-claus mutter,
- T — &=

EUBSCRIPTION EATES.

ATTS XD SUNDAY, Per Month..eceieas -4
o u 3L\D\\ f’d‘ ST NSOt = ¥, 1}
Wﬁ'm 1 Sunday, Per Month,.oene- A0
?\IL‘I". Without Sun, 11; Per Ye#r. ....... 4.
SDIAY. Alone, Por Year..ooccowiorasa 51,
E‘ig ‘timet the nbove eates i3 1)l forelzn coun-

exeept Mexieo and Cansda.

to mecucs atientiion, anbscribers wish-

fl[ afidresavy changed must glee their olid
ﬁrt l an new lﬁdrm

lenn desirous of orzmﬂzlng elubs
Iﬂ' ‘subscribars for the New York
‘Journal will receive full information
‘concerning special rates, etc., by ad-
-mm“cmmun Department, the
’pr York Journal, an York."

Te

pe. . THE UE]\THER
Qﬂdll fore-aata fur to-d?r indicate falr
. ghf temporature um:lmnpﬂ
This is a campsign that is not to be
m by betting and bluffing.

-_.»Tom Reed's first speech will be EUTs

. %0 Increase Mr. Hagna's desire to edit

"J m Mr. Harrisons {s to make.
T m; Summnsr criticise® the Su-

preme Court, and he did s¢ In langnage
that mizkes the Chicago platform mild
by comparison.

Tom Reed has given the country a
sample of his campalgn speech, and it
i€ quite Mkely that Hanna will arrange

1o keeD Mim Off the stump as much as
nossible.

i

more the country sees of the
ngr! P, Porters, the Roswell G.
1 and the J. Bllen Fosters the less
L feel Uke \‘ot.ing‘ for the interests

'uml‘m =

ms that Secretary Morton wu]’d

_disfied with his own nomination

& gold platform. Yet there are peo-

Jip who assert that the Secretary is a
7ard man to please. .

’l!heu i a J. Sterling Mortrm Demo-
cﬂtiq party In 'Nebraska. It is limited
@ mﬁnbeﬂhlp. but it {s selfish and
waﬁble enough to serve all the

5 goael of the Secratary of Agrlunl—

i

1!1' Henna will do well to advise 2
'Il;tla sllence on tha part of Bishop
_ Newman. It will be recalied that the
dhet\-ent.hus{utle Mr. Burchard made

'_qmmu mbuble for the late Mr.

- ,J‘r Yarde-Buller may be a falr sam-
ple of the forelgn fortuns hunter, but
_I#'lﬂbe hoped that a lady who ac-

#ﬂ@q dnw -and procesds with the honey-

s nm a fair specimen of Ameri-

uE the wages of eu., ..ye8 in or—
to enlighten them on the financial
tn:ris golng on in diﬂemt parta

blican exchangt. Well, he has
sfully managed his private af-
rs, and It has never heen necessary
n argenize a syndicate to take him
'iilplwn. That is qorneth!ug‘

. Mr. Cleveland foresaw Demo-
l?lsruplion four years ago;, why
that hls Administration. made
Jlittle effort to avert It and so
to bring it about? We fear Mr,
d is disposed to place & wrong
n on his personal discom-

wlmn t'her respect the rights of
ple. As long as judicial bodies
- depended upon to participate
theft of a Presideuw. and as
as men clothed with, judlelal
rush to the assistance of men
hununb the ballot, as Judge
4 19 the “blocks-of-five" case

‘jﬂi,jvﬂt 80 long will| the public con-
‘ ko.exi-ess its condemnation,

 CLEVELAND ON CUBA.
__ﬁ 18 very evident that Presi@ent
 Cleveland 15 not a eandilate for re-
: It he had been, his Jatest
proclamation, we may be sure,
‘have been of a decidedly differ-
nor. It is lucky for Werler that

D 8 Qﬂﬂbﬂc api‘ninn. and perhnm
ﬁau a muitlou- satisfaction In de-
nmxr.!ng i deob W]

evolutionists as belligarents,
“has kept pace with public
L ‘to: thiz extent, by the nearly
vote of Both houses. The
" would have been foreed to
 the will of the Jawmaking body
ds had not asserted that he
with the Cubans and
fe n!ght e allowed to
awn tlme for recogiition.

ocmm is no longer th
.-}pu 'no op;n.-rr. mity af

e fealinzs of ihis (-nnnt.nrmtn and]
g m-mem.m By something

00 | in an effective way at the fivst oppor-

] in vesterdsy's Journal,

sight of our shores.

T¢ seoms, accord!ng to the Presiden-
tinl proclamation, that “civil disturb-
ances and armed resistance to the au-
thority of Spabi, a power with which
the United States nre on terms of
pesce and amity, cdntlnue to pravail”
In Cuba. Congress thought that these

“pivi]l disturbances” constituted “‘pub-

think so, and will express their opinton |

tunity. Thank Heaven, the period of
Mg, Cleveland's unrestrained dictator-
ship will end in four months and slx
duys from this noon. Congress will be
in session then, and the passage of &
joint resolution recognizing the Inde-
pendence of tlie Cuban Republic ought
to be a matter of not more than ong
day. And In twop months and twenty-
four days thereafter the proceedings
of Mr. Grover Cleveland will cease i
intersst any human being outslde of
hiz family and his law firm.

MEN AGAINST MONEY,
There Is material instruction for the

voter in & study of the names of Mr.
Hanna's most Important callers since
that eminent strest railway owner
and unselfish friend of the laboring
man arrived in town.

The professional politicians were
there in plenty, of course, and It may
well be doubfed whether they are not
the less dangsrous eclass of Mr, Han-
na's clients. They hope for spoils, to
be sure, for & ‘‘plece of money" here
and there, for a profitable alllance
with CGovernment in return for
thelr polltical services, but after all
the axes they have to grind are merely
littie hatchets ecompared with the,
broad cleavers which men llke C. P
Huntington, I-Ierlxry Villard;, D. O. Mills,
J. Pierpont Morgegn and the miilion-
aires of thelr type who hobnobbed with
Hanna to the probable profit of his
cempalgn fund are preparing ,mr hew-
ing off spolls for their own enjoyment.

The great Issue of this campaign is
not explicitly stated by the platforms.
it is being lttle debated in the press
or on the hustings, but it is daily pre-
sented forcibly and unmistakably to
the obeervant .citizen by the rapid
concentration of the representatives of
consolidated capital, the possessors of
special privileges conferred by unwise
and unfust laws, the heneficlaries of
natural or artificlal monopolles, the
fdle drones who live “on inherited
wealth and evade payment of taxes,
‘the trust magnites and the tax eaters
to the suppoert o~ *he Republican ticket.
Scratch an antl- yan agitator of any
prominence—whether he eall himself a
Republican or + sound-money Demo-
orat—and you will find him to belong
to one of these classes,

The Interest of men of this {ype in
this campaign transcends mere devi-
tion to the ‘cause of what they are
pleased to call "sound money.” The
‘vase of Senator Cameron, of Pennsyl-
vania, is typleal. An ardent champlon
of free sllver, a potential candldats
for the Presidency on a free sllver
ticket, he now announces his purpose
of supporting McKinley, Why? Be-
cause he Is a director of the Pennsyl-
| yania Central Rallway and looks upon
cfrtain planks in the Democratic plat-
form as hostlle to raflway interests,
Time and again Cameron has declared
his,conviction that the free goinage of
sifver I8 necessary tp the re-establigh-
ment of national prosperity. His prea-
snt position is equivalent to emnfesaign
that he places the prosperity of his cor-
poration above the prosperity of hiz
lcuuntr'}'.

Thus sarly in the campaign the forces
of monopoly and plutocracy behind
Hanne have begun to show how re-
morselessly they will use their power
to keep control of the Government. The |
old, old dodge of closing down mills
for an “object lesson” to workingmen,
which has been employed 'with such
success in the palmy days of High pro-
tection, i= being put in practice again.
The banking interest is In politics to a
degree unknown since the days of An-
drew Jackson, Railway corporations
have begun to coerce their emploves,
as shown by the exerrable caze of the
Ontario & Westarn Ratlrgad published
For the salf-
| respect of the voter who works for a
wage no consideration Is shown. Al-L
tarnataly with cajolery and threats he
{is urged to accept as the principle at
. the basis of all just sccial orter, “Let
government take care ot the rich, and
the rich wilil ulte rare of the poor.”’

To. the patriotic American admission
|of the davelopment of clasgez In the
republic rapugnant. With voice or
wlthe pern 0 inﬁan_ that a class issue has
:ﬂsen. that m national election iz 1o be
geltied nlpng the llne of cleavage be-
tween those who produce and those
who selze the national wenlth is & task
which must offend His au-mlmenf.
though it command his reason. But
fie Is biind who does net recognize this
sltuation as existing to-day. e s
sither indlflm{:t prejudiced or u;no-
rant who falls to recognize in the char-
n,c?rmf of McKinley's chie! supporters
ample reason for the insistence of the
common people that the hattle this year
le bstwesn democracy and plutocracy,

an inhuiman despotism almost will'zi,n|
: of wealth awl agalnst lis concentra-

L,

lic war.” Doubtleas the m{;mhel‘ﬂ Etﬂl! professors In the East are G]TDOSF‘fI 1o

tions and monopolists, rer the diffusion

tion, for the home and agalnst the pal-
ace, and for the government by the
people of the people and for the people
—against government by money and

i for money.

IMAKERS OF PUBLIC OPINION,
A good deal is made by some papers
£ the alleged fact that most college
| Bryan., This, If true, may be explained
in part by the way profegsors live on
fixed fpeomes which do not fall with
the fall In prices; while the trustees
are constantly seeking endowments
from rlch monopolists of the type of
which the Republican party furnishes
the most perfect and the most numer-
ous exu.mplr_-.-;. It s eoming to be vec-
ognizad that trustees prefer men on
thelr facultles that will not offend any
possible donor,

What lkelthopd {8 there that many
professors would feel called to express
thelr repugnance to McKinley, when
they have befors them two such con-
splcuous warnings ds are furnished by
Brown and Amherst?

Because President Andrews, of Brown
University, even ventured to write a
friend expressing the belief that we
could safely and wlsely try free coin-
age, a prominent paper In his own elty
has demanded his r"ealgnatlom At Am-
herst the faculty still smart under the
criticism of powerful friends of the
eollege, becaunse some of them came
out openly against the Republican
party in 1892,

The press Is as bad as the colieges
in its blgotry. A promlpnent New York
paper goes 0 faras to pronounce sup-
port of the Democratfe party to-day
“geditious, adding, “Bryanism will fix

*lan indellbles stigma on the name: of

every political leader, every political
organization and every newspaper ad-
vocating it or lending support to iL"

A director of the Mercantile National
Bank was quotsd by the Sun, July 4,
as saying with reference to  the
“regignation” of President 8t. John:
“YWhenever we have gone anong our
banking acquaintances the feot that
we had & ‘silver’ President has been
thrown up at us; we have been twitted
with it, and it has even been a source
of almost threats*

With such intolerance dlsplaye on
every hand; is'it any wonder that free
'upe;aeh Is fast disappearing, axd where

| con=clence prohibits apprival of the

existing social and Industrial abuses
a dead silence relgns?’

The cowardice—o® shall we say pru-
dence?—of the college professor or of
the journalist tled neck and heels to
the car;of insolest plutocracy Is a de-
pressing spectacls to those who do not
Togk beyond the elf-constituted “lead-
arg of thought' tnd “exponents of pub-
lio opinion.” But he who will Jook
about him Ju this campaign year will
d'-cwer “that sthe people are learning
to fad themselves, and are swift to
re; iHate counsellors whose advice Is
taln.ed by subservience to the de-
mands of consolidated capital or dic-
tated by mercenary and selflsh desires.

money authorities that have most to
say about the “ignorance’ of the gilver-
{tes Is beautifully ilustrated In the
pssertion of the Evening Post that the
insurance companies, trust companies,
banks and similar financlal institutions
“represent fully one hundred times as
much debt as all the farm mortgages
in the country.” The farm mortgages
in 1530 amounted to $2,209,148.43l. One
hundred times that would have been

enfire wealth of the Unlon, real and
permnﬂ-l. corporate and individual,
debtedness of the \eountry, including
all the liabilities of banks, Insurance
companies and 'ot!?er eorporations of
every description.
s

According to a Washington dispatch
in the Mail and BExpress, It is not
thought that the Presidential cam-
paign this year will have much effect
on importations, because
such o strong feeling among business
men that there will be no tarlff legisla-
/tion for several years to come, no mat-
ter how the elections g0 Indeed?
Then what becomes of McKinley anl
Protection? What house {3 the Ad-
vanca Agent of Prosperity drumming
for? He has been exhibiting a good
‘many tarlt speeimens—is It underatood
that he Is taking orders for fun, and
that he has no expectation of filling
them according to sample?

The Bvening Post announces that its
“Free Colnage Catechism’ has heen
printed In pamphlet form, and i= now
ready for delivery at one cent per eopy.
We should think that there would he
incomparably more profit in selling
“McKinley's Financlal, Record!'" at
twelve cents.. Why has our enterpris-
Ing contemporary dropped that promis-
ing part of Its business?

£ .

The rapidlty with which the Demo-
‘cratie ticket s growing In favor with
the Democrats of New York will maks
it all the easler for the State Conven-
tion in September to indorse the work
of the Natlonai Convention. In two
monthq the politieians who call them-
selves leaders wm ‘be able to gather a

'very clear Idea of the direction in

which, the people want to be led.

Bisho_p. ‘Newman thihks h:lniate'u
“|should preach honest money. If they

=
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The aceuracy of some of the sound-

A up.

$220,914,843,100, or nearly four times the

“there 1s

It'a last
niglit, an® T
. govs Jlmmin'
" ulong over to
Reda  Fergu-
son's, om o'
Avenox  T'm
propped agin
a4 binr, ehln.
nin' wid Req
i’ some of
G" push, when
In gkates Cyl-
Ialio'ty,

i "G!u.lma
golden sour,’
suys Callahan
to Hed, f"rlilnhanan.gcid bug:. He works
for o bank down on Wall strest, and he
bas {o be gold. 8es! They'd give Calin-
hun 4" springbonrd '1f he wasn't for gald,

“Giimine a gollen sour,' says Callaban,
Just Hkg thar,

Red t'loks Callahsn's s stringin’ hlm. He
alnt on to no golden sours: Ther's dead new
to Red,

“Wouy yoo take It In greenbacks?” says
Red to Callahan, givin' him the loy eFe,
‘enuse Red don't advertize fo take no josh
from: such gamerlls as COallphan. Beaides,
ed’s o Brean niam,

“Naw: on ' level' says Callalian, 1
wantg a golden sour, Don't yon know what
Inis®"

“Where do you want 1t¥' replles Red, stil]
wid the dend foce, ““In 4" neck?"

Callubay a'pents tp me, an' I explains to
Red there's such t'ings as golden sours, Ti's
Incky I does,  Hed's an the hrlnk of puttin®
# head on to Callaban,

“Well, you don't get oo golden sours
herve,”" siys Red at last, when he's got 1t
stedliht In hle frizzes. “Youn's off your bent,
See! You get's bper at Red Ferg's, nn’
don't yon rm.ll! o aay it over to yourself
several thmes.”

Calluhas thkes hls heer, for he's leary of
Red, who's bad when e gets loose, an' then
Callakiap turns 1o me,

“HtiltYpattin®. up a silver front, Tim, I
s'pose?’ savs Calinhan. -

“Go et your hoslery .on 1t."™ T retorts.
“You'd be for sllyer if you wasn't alght
watehman at # bank an' afraid you conldn't
hold down your job,"

“He's a stem-winder of a night watch-
man, too," growls Ited, who's moppln® 4°
bar and still chewld' 4" rig over Calla-
Lan's bluf about @ golden sout. “He
mukes me heart uche, ag a nlght watchman,
Cnl does. Why, d4' sucker conldn’t keteh o
ecrosstown car! an’ yet them gold bugs hires
him to keteh crooks. It shows what I
snys, which 18 that a gold bug don't {'Ink
only on ote side of his head. Siguin’ up
Callahan for night watchman proves they're
nutty."

“I don't want to discournge youse silver
mwngs, Tim,” says Callahanp, Ignorin® Red
Ferg’s kiddin' him sabout beln’ & no-good;
“1 don't want to make youse guys tired,
but the gold men's goln' to bhoyeott all of

II.

youse, They won't deal wid youse for
nothin, 8Bee? Just glve you the dead close
01‘_{--"

That's a good uoff, T don’t tink” T
says, “about them gold marks ronnin' a
boycott on Bryan men. Leavin' aside o
idee that "Merlean eit'zens Is to be coerced
Into votln' the way a goldbug says, that
boyeott talk Is about as thin o fake as I
gets ngainst yet.  Let- the goldbugs boy-

| cotts there's no strings on 'em. An’ when

they does, fhe silver party’ll open a re-
turn game that'll loosen thelr teet's."

“How ' says Callalian.

“How?" T repents. “Whnt's 4' matter
of boyeottin® d' goldbigs? They's the sal-
leps; wo gilver marks Is the boyers in 4*
commoonity, alnt we? We can boyeott 'em
to n polut where It'1F be &' worst t'ump In
the neck they ever gets, Talk of boycottin'
dllver men! The first mark who tries it,
his name s mud. See! “His names goes to
4 Demoerat Central Committes, an' o
next he hears every Democrat passes him
Them stiffs of goldbugs who's talkin'
boyeott better take s tumble to themselfa.™

“All T knows about it," says Callaban,
kind o° 'pologizin’, “ijs what 1 has sawed
off on'me In tulks down town,'

“0Oh, they talks all right,” I says. I
geey It meself printed in one of 4° gold bng
papérs how everrhody’s goln' to be out for-
ever more to thrun d' soup Info every
sucket who votes for Bryan. We wont do
a t'ing to 'em when they tries that boycott;
oh, noi” :

“1 reads & blnf you aloods to,” says
Red. “But, suy! that paper it's in aint a
six-spot. Tt's u loser an' nlways hag heen.
An' runk? It nint no name for It. That
paper's had a “To Let' sign in @' window
of its convictions ever sinee [t goes off
after Ben Butler,”

“I'm onto ' curves of that paper,™ I
says.  “It's utternnces don't go. Kvary-
body gives it d' lnugh. Tt's done nothin’
Dut tnlk throvgh s 11d since Grove frst
gets to be Pres'dent.”

- “But, on ' sguire,” says Callaban,
“lettin® boyvoits slide, d old whiskers
Who's boss/af our binlh breake it of to

me that a silver dolltr’s only worth 50
cents, gee! He says every dub  wha's
working, ' tollln’ wiasses’ jls what his
joblats calls ‘em, will only get helf as
wueh for a day's graft If you makes it
frae silver."

"He's (he same sngoxer who cuts down
your puy two moulhs ngo¥’ I says,

S sitme old gimlet,!” saye Callaha.
“Well, what's be eryin’ ahout, then?”
I says, “Can’t you see he's glvin' you the
double cross? Two montbs ago he cufs
down your wages. ‘That shows how much
sinck on your interests he i Now he
olses himself over to tell you that if you

he | makes dt freeluiive'r ¥ou yotgself cuts your

wages down one-balf. I that's so: i
your bank prestdent ain’t a lyln® old money
holio—which lie fs—he won't haye 1o
pay you iuur ns much. That ought)|
to satisfy a sucker who's oufp redoocin’
your wages two months ngo. What more
could he ask than to let you go on on'
et Tem down yoursslf? If he aln't Iyin’
thut's beer in lls can.”
“Youtre dend Fight, Tim,"” says Red Ferg,
he faps @ new keg.  “When a guy
t& down Wages one month, an' then says
don’t go 1n for free silver, 'cause it goi

 wages In two 4" next month, he's “talkin'

aginst his game. You fwigs in a minute

‘then that he's crooked s ‘dog’s bind feg.'

How Will Free Goinage
Actually Work ?

By Professor Van Buren Deaslow,
of the College of Socind
Economios,

HE statetents of the effects of pnss-
T Igotooa silver bagis are g0 coniea-
Aletory and Iuéoherent ng lo show
that the problent serionsly overtysks the
wits of many who ave fryiug hor 8o mucl
Lo throw Hebt wpon I as o wse the tho-
ment of coufuston Ip d manner (0 weeom-
plish some ulterior purpose of thelr own,
For Instanve, wille “Matthew Magshall,™
in the Sum, says “If the conuiry goes o
the sll¥er standurd every farm aed lot of
lund pow valned at $10,000 will be valned
at F20,000, and the prelee of évery hnshel of
wheat ndw worth ity ceénts. wil be 31,
and other necessarles of 1fe will rise lu
ke priportlon.” I 1s plaln tlat he has not
conferred with the editor of the Now York
Prosy, who says that onehalf the valne of
our one thoosand millton doliars in sliver
curreniy—viz., $500,000,000—""wonll Lie e
stroyed at the moment that the electlon
of Bryan and a free stiver House was an-
wonneed.” If the iand and wheat are fo
£0 up 10 per cent, as the Bon elnims, bhow
cun the colned sllver dollar. go down GO
per cent? The first supposition s based on
the assumptlon thut lend and wheat would
g0 up beennse (he sllver dillnr had, beeome
the par at least of oni lntérlor commerie,
wifli the assumed effect of sendlig gold to
a premlum, and that land sod whent woulil
go up with gold, a thing In [tself sufll- |
clenily pnlikeiy, Becanse whear would lag |
behind  gold) in lts rise, and Jand would
ing so far bebind thap its gold priee would

ollne. But it the stlver dollar thus be-
comes the par of gur internal commerce i1
necessarily becomes the assomed ‘Hxed
polnt,” by which all rlse and fall in priee
would be messurdl. A pur eannot go either
up oy down, It fs Hke the painted figures
on the slde of the thermiometer, by which
rlse afad fall of the meveurlal gold will
thencoforth be measnred. To soy that the
eleven humnidréd milllon dollars of our sil-
ver hased curieney wounld Instantly lose
lialf 1ts value I8 to vaente the chalp of re-
flevtion uiteriy, and to begin to use pro-
fnne lnngoage.

When the Uuited States, In 1562, with
about "$50,000,000 coln. in the I'reasury, wn-
dortook to declure (hnt $300,000,000 of fint
Government notes shoulid be sgual dollar
for doliar for certnln porposes, with nny
colned dollar o the Treasurs, It dld not
bappen that these notex all sank In a day
to 1023 cents each, which they would
have done If they wers worth fn all only
the walue which w s In the Treasury for
thelr payment. They fell it cent or two In
the first two or’ four_mont._lm, and in mid-
smnmer, when the *tttle of Bull Run wos
fost, the: premlum on gold ¥ose to sbomut
twelve, indlenting . value in the notes of
about 81 per cent,

S0 the. atmost that could happen *in-
stanily" or specdily wonld e that gold
wotld rlse to n slight preminm o silver, as
after 1862 Loth gold and silver vose to a
premium * In greenbacks. Herr von Kur-
dooff, of Wabultz, Germany, who sdys that
Dr. Otto Arendt and Covnr von Mirbach
are with him In his views a5 a bimetntlisy,
declares very Intell.gently that Cleveland's
purchases of gold, with bonds (which Me-
Kinley would have to continue if heshould
succeed OQloveland as President), lead as
Inevitably, though a litle miore Indivectly,
1o & premium on gold, und to u bigher pre-
mium than would be attiiped by the dlveet
Bryan route through the free coluage of
silver. He says:

“I further belleve that the eredic of the
Unlted States wo' !d be Improved, not im-
palred, by such 1 peolley, wherens, the
maintenanee of the present system wonld
necessitute cantimious und heavy loans of
goldy which must wltimately lead ro a gold
premium. Such a4 prospect may not be en.
tirely unwelcome to the large banking

|

| houses, but It wauld under nny elrevm-

stances imply a weakening of {he cradit of
a people—even though 1t should appear

Tresult from the fallure of the attempt to

maintnin a gold standard.

“Free colnnge +f sliver would have the
appoalte effect, n mely—it would begin by
producing s gold premium, which wounkd,
In my opinifon, ropidly disappear.’

MceKinley, on te money questlon; takes
Qleveland's old :ssets, which are chiefiy
blonders, and wlich include no gold reve-
nue whatever niil no means of getting
gold except by buylog If elther witl bomls
or with greenbacks. Either plan Invdlves
a premivm on gd relitively to sllyer of
rome dimenslons, and no man Is competent
to eay exsctiv what course that premium
will take or hoy? high It wilf be or how
long It will “eont e,

Many persons imngine that If the free
colnage of sllve ¢ shall be enncted every

srson who owe A $20,000 debt can forth-

ith, by some hocus-poons of exchange.
pay it off with 10,000 in wvalue. This can
never be done 'n the econcrete, mnotr will
debfs ever be puld under free ®ilver calni-
age in a manner to which creditors will e
found objecting Mortguge creditors who
had Inaned fu 158 did not objeet nor feel

! uwlnd!m 11 1884, when asked to take bhelr [ 482,550

pay In manback.s, though in fact the pur-
chasing power of the greenbacks in which
they were pald was less than half what
the purchnsing ower of the gold or silver
loaned wonld | ave been, If elther comid
have been clain ed and got in 18G4

But to jender i of money its purchasing
power Is unip poriant. What they are
nfter Is its enrn tg power, and tlis In 18G4,
owing to the Ivcreased netlvitles of trade
aud production. wus at least twlee, often
fourfold, geeate ® than It was in the pedlad
of partlal para! vsis of I.ndustr:r fron . 1854
to 1861.

Henee lendin ¢ capltalists In 1864, swith
gold at = pro mium of 112, were glad
to také pay or their old logus in green-
backs, with o Iy 47 cents pn the dollar,
becanse the « 2clne In thelr purchssing
power relativel 7 to commaoditles was more
than paid for by the marvellons incresse
In ‘thely earnlr' 2 power (per cent per an-
tiw), owlng & the greater Impetas of
trade and the greater profits which could
evarywhere be mﬂa in bnsiness. It was
in this “Ofty.co dollar” period that nearly
a1t the “Wesp thinkers” who ave now o
ua:rnfnl towa vd  the “fifty-cent dollny”
passed of “stiot up' Imm mepigls into
mitHonaires.

Untlt gold went to a premlum, John D,
Rockefeller's #6Evices were worth about
a dollar and o half & day. In 1867 e was
rendy to found. the Standard Ol Company.
The editors ond owners of the REyening
Post slid frod army correspondents into
tallvond pred tsers on a fifty-cont dollar,
Andrew Cornegle, fo all hiz profonnd self.
regardfulndss And deep nitnehment Lo gold,
sild upward fom paverty to' forly oilllons
‘on the “ifty tent” ‘dollur

1 ussume that whetlier MeKluley or
Bryan shaly  * elected, the free coinage of

: m N'W go‘ld yrms vl stop, and thit
e the

ﬂn ant thel'e

up to part

goll and pay slver, aud' that when we

beghy to puy slver 12 par we whl simul-
and |

taneously begin to coln stiver freely,
gali wlll priss 1o some premino,

W 1t ghen be in the power of A dlebitor
th take S1I0,000 In apy Torm  and puy o
delit of F20,000 with It lnstantly?

I sustwor Nol Not at oll, nor gt any flue.

1 he thkes $30,000 In gold angd hoelds It on
speeinl Heposit uptll that 10,0000 fn gaoid
ellmls to 100 per oot preminm o coingd
Amgericnn siiver dollars, then, £ that event
avor happens, he may. Boo that event may
not hppen o twelve yenvs, In which case
his Ioss of [ntepest wonld be $10,000, and
mny never Bappen atooll

Ir be takes Lis 810,000 into Mexico to ‘buv
F20,000 10 Mexlean dolines, to bring them fo
thie United States mibnt to be recolned Into
Ametlonn dollanes, he will find thiet bBrokers
hitye loig dnes fin Mexienn dollars up fo
par 1o antlefpotion of just this demnnd.
The  sume woull Le troe of Hondnrah.
Costa Klen, Colombian and all other South
Amerlenn silver dollars contalolng as much
sllver a8 ours.

The whole slifver colnage of European |
nntlong wonldl afford: him np opportunity
for speculation, for that iz &ll at par now,
though It Is all colied at o ratio of 1515 1o
tand consequentiy. i bringing it here, he
wonll have toondil three cents per doltny
more of silver to get the same colnage
value in Ameriea as it has in Europe. This
nrlounts 1o i cfine of ¥ three per cent on
the recolugge of RBuropenn silver in Amerl-
ca,  He cilinet puy off his $20,000 debt
with 10,000 Iy gold or silver coin by buy-
It the prodoet of silver mines anywhere
unlezs that product shnll remaln at the
same price 1t Is now In the fiace of the
offer of tho T'nlted States to coln it all up
into Ameriean silver dollars. This, of
conrss, It conld not do. Wonld the market
prelve of silver hulllon and of ali old silver
nsed In the arts be Jamned peremptorily
Lol ns see,

The old stiver which has been used in the
arts, in plate, jewelry, watches: prize cups,
conts of nmus, eve., is alrendy far-above Its
coluage volue by virtue of the artistle labor,
free and benuty which have been com-
LEnedl withy 11,

The old =lver whleh llns besn used In
colnnge & nlrendy at pir with gold through-
ont HEurvope gl As=ls, and is only at its
bulllon value In a few Central and SBouth
z\ymrh-.m: governments  which have no
stock of It, at the best,
whose alnute supplles of coln wounld
hound up to phr, or néar it, without an
effort, If froe colnbge were enacted in the
United States. |

Henre, what is called “the worlil's silver!"
furnishes po supply whatéver for the
American mints from the held-over stock.
The. whele supply of silver for colonge
wordd be the anoael product henceforth,

I hold that tlie United Stutes would lose
ull of tlhe highest ddvauntages of giving

free ciinage ta silver If such nctlon ghonld |

result In forelhe silver Immedintely (o an
abgolnte parlty with gold, so that Euro-
pent peoples would Immedintely take our
eofoed silver at par with gold and so that
all the silver we coln would fmmediatoly
tie freely exportable at Its eolusge wvalue
Hke gold, Thiz would, Indeed, snd tha sil-
vir question, brt Io o manner which would
be eaqonlly 1o the ndvantage of all the
world at onece,

(Sliver. cofvage will work Its best effecta
in the nited States only oo vondition that
other nations Ing bebind, and only, there:
fore, while silver 18 at a discount of from
5 to 20 per cent. fnls should last for a
sufficiont nmumber of ' years to ensurs n ¢on-
siderahle expansion of the sllver circula-
tlon In the TUnited Sintes: through the new
colnnge.

tlierwlse we would nat get that actlve
stimulus to oor griin edltlvation, olir ex-
port teagde In mnnufietured goods to ths
sliver tslng countries, or our mining ang
manufactiring prospefity whicli the active
expansion In yalnnie of 4 non-exportable
enrrency is calealated to crente.

At this poine comes Mr. Worthlngton €.
Fard, chlef of one of our bureans of stutls-
tics, nnd nsslsts me by remarklag that
siuce 1802 onr exporis of siiver In setile

ment nf forelgn balanees have rlsen from
12, K10,500 to $50), 802,006, {su Y
Gpen the mintg to unlimited o 1nagn of sll-

ver at any ratlo lower than the commercin)
et world at onoe destroy this export in-
terest, Instead of belog sent abrond, alld
the siiver would be colped, and in suen
form: that 1t would be ax Inéxporiable as
the grecuback or nationnl bunk note. As
ome of the means of ying forelgn ex-
vhinnges, of settling far mporls, its usefut-
ness wonld be destroyed, and sore other
domestic prodiet most be found to tike 1ts
i, {hl'! golik or mer(-hamIiso must be
sent nhmnl t9 make f‘"" his deficiency
of more than S46,000,000, c-quql o moke
than one-twwentletl of the entive exports of
merelmidise fn 1895,

“1f thers arve no domestie produers to be
exported to make good the deficiepey of
406,000,000 nrising from dopriviog sllver of
{te oxportable chiracter, theee remning only
gold
forelgt oxchunges. Tnstend,
Hghtening the r?ummm for gold, free colu-
nge at any ratie otler thin the market
ritlo, wonld increase it. Instend of export-
ing $125.000,000 1n =old circh year there
migt he exported $171,000,000.7

But ecoluing sllver doss nos nppear to

abroliitely terminate Ity use for exporf.
For the nine months’ ending with Mareh,
1896, the sllver sxportad amodijed to 516.
‘*m,tv'a. of which the sllver ecln formmd
*B.TS& 041, and the silver bullion was $38.-

\\'hnfever word the ressons which cnnsed

more than one-slxth of the export to he
roln would pro!mhlwpﬁlv with many thnes
Inkge should luive the

more foree If froe
r.-l!ect v, 1Ift &llver bulllon and the smuoll
s=t of silyer colus held in the Ceniral

South American Stiites, ns It most

Mrtau.ul?;I wonld, to par, or uearly to par

with go :
1 ﬁhmllll hiope, however, thit Mr, Ford's

fogr would [n part be veallzed. Fle'is ;uol.r-
ubly the first to regard the sendlng of a|p
maoney metal uneolned’ out of o cbhuntry
10 puy for products eveated abrond a8 more

tortunnte for the fndustiles nud welfarve of
its people thin the elvculation of Lhe sume
guantity of metal in tie conniry ns monpy
with the nnmsaurﬂ effoct of enhancing the
prices nnd stimulating the productlon of

these very commodities, the production of

which the previons ek of 1he lulluence
of thls money over prices hnd dlssonraizad
at home, and swhich the sdvent of this

game metal in the form of mumey In other

conntries would encourage thens L6 pro- |
duee, He cprisinly mayt have forgoiten
Hume's eloquent pribute to the fertliizing
mwer of money.,

Ford’s Hea ls, pl\rhn;rs. borrawed.
from that of Klug(George during our
colondal davs. 130 Beld that the eolonists
wonld o better not o earry the mann-

facture of lron beyond the nmge of g, nor

wool Leyand the «tngo of Furn, nor lenther
bevomd the stage of tawning: if they did
thiey would have uo exports of plg iron,
wool nugd legther, The use of meoney a8
colr, In puying for mmumerable services in
agriculturg, mlmpfm tures  fod o gommerse
in our own counfry Is s muth mors stim-

alating to o country's mdusteles than b s

to seud it Wiy to be eolned Gp elsewhere
a5 the nse of calfskin and corn hwsks In
making hooks to be read by the Ametlcan

(people Is more sthonlatlng to thelr winds

thap It iz to export the culf aml corn

husks to belp m.ﬂw 1 wkse for other nm-

tb:ma TUEN DENSLOYW,.

GHEGT I'Mm!nw vlteu an exporienes with :&1

n.-nhu:-lm tn ahow that creditors arp nnt
ﬁ" m;—mum In 4 deprectited

injon. l\l tlinm ]
atm-l‘: of alh-ar lv 1‘—!' ‘

ean mints,  Belle
mn,lr iha.t gver

degreen, | e wlist of

to apesk of, :mlll

which ean be used in settloment of
theretore, of

u in lhn I:“M nu;ulani vrnnm
Dl ﬂ,eprodnuun uuq mm

THE BATTLE OF THE STANDARDS.

Henty Hentz Says
Free Silver Means Fdnic.

Mr, Heury Hentz is chairman of
the Commiftes on Sound Finnnelnl
Legisiation of the New York Chant-
ber of Conimerce, He was for sey-
ernl veark 1:1'*|enltlent of the Cotton
Exchange, nnil s now president of
the Coffee Exchange,

wiouths of adber-

O NE of the ]’]1‘1;'II-NF.'H
efils of the free sliver proposition s

everywhere in the

to the effect that the thues conld be no
worge thin they onw are. Tu my opitlon,
there 18 vo room for donbt that the tlmes
will be Infinltely worse following the elpe-
thon of Bryan und Sewill, There I8 evory
renson to belléve that soch an event wonld
eause golil ro disappear from this COUntry.
As ol constitutes ope-third of our enre
reney (e vontractlon which would neces-
sarlly follow would be disastrous.

The farmers of the cotintry, thelr pres-
Inn( troubles nnd thely expectntions In view
of the free sllvar nglintlon ave plaging n
Yory lmpor.tnut part Ih the disensston: and
VEry properly, top, sioce the welfare of
thit great producing class bears directly
upon the condition of the whols people,
We know thnt a lntge perecutige of farms
und the: homes of farniers wie mortgaged.
We nlso kngw that thousands of mechanics
ate bordened with mortgnges on theis
homtes. Not so much has been sald ‘about
these mechanles, but there seema to b
BYETY reason to consider thele plizht In the
sane Hgbt ‘ns that of the farmers. What
will B the fArst ganger {hat will mpngca
these lusses when the bosiness World ie
informied (hat the fies colnage of silver Is
to bie one of tlfe laws of the country? Will
they not be colled upon o pay thoss
nmortgages?  Will those wlio Have Invested
their money in thiz way be satlsfed o
awalt the uncertnln, bue paturaily gravely
dreaded, results of such leglslation? Wit
not mll sueh people naturnlly seek to con-
vert thely secuvliies: intp movey before It
becowes mueh deprecinted ?

The bruat of the misforinne must ba
borne by the wage earner, who will be
confionted with sharply Inersjsed prices
of the necessivies of Iife, while belng da-
prived of the means to meet that Indrease,
This Inetense will be 1o proporilon to the
premium’ on gold, 1f e dhould fall’ az
ones to f frée silver basls, meryrhlng that
the wage esrner must go Into the m.urlm:|
and buy—such a8 clothing, provisions, foae
coffee and sugar—willieost him double the
present prices, Moreover, the chances ate
very much sgalnst Hls receiving any more
for hls Inbor; on the contrary, it is quite
possibie that he will receive less, sim‘é;lhs
velome of business will be curtalied an
labor corvespondingly abunidant,

Not mueh over a quarter of 4 centary d
the conditiong attedndant upon the elvil war
gave us an oblect lesson on {he subject of
an Inflated currendy. AL one time during
the Rebeillon, when gold was selllug heva

£ 230 to 200, I remember selling S0 bars
rels of erushed spgar ot 321 cents o pounfls
The preseut price Is about GY cents. Ths
cost af flour, tea and eoffer, and nenrl;r
everything else, which consumers bad rto
have, was preportionately high. Why
should we expect that a similar sitnation
with regard to our ecurrency, whleh must
naturelly follow Lhe free coinage of sllvery
would produce resulrs less dlsdstrons tor
those " who must gell thelr labor for th
price of food and clothes?

What folly 1t 18 to drgne that the declaras
tlon of this Government that the \'nlua ol
sixteen ounces of sllver ls8 egual (o
value of one ounece of gold will estnhl_lah
and mialntiln that value the world over!
The  passage of free colnpge Jegislntion
wonld probivhly fobrease (he value of sliver
a Jirtle, but not much, as shipments for
other countrles would ba diverted hll way
0 long as & profit could be made In bring-
Ing silyer to this country. Nothing sq stims
uliites productien of gealn, prociions wod
all manufactured arflcles as a sudden rise
In'the price of snel productl, Erxlstln%hﬁu-
ver mines wond immedintely exhaus
posaiblltles in the way of dally output, old
mines wonld be respened and pew ounes
prowptly suppiled with the necedsary ma-
chlnery aol opevatlng forces. T Laye Loon
regently Informed by & man Who fs
Mvedl I Aust n]ln fof sy yoeuks thut,
the event of fa sleght advancy in the ncril:a
or ninr the “Broken HIl Compnoy's
uilne” wonld be capable of producing nearly
half as muel silver annoadlly as all fhe
mines [/ this contiey pui together. It that
statoment fs trie thie Incroase in pmmictl
followlng the Free Oolnage ael would %g
enormous.  Certaludy, all this rt-lgn
uet would  be  duiiped iu thils mm try
There are probably meny urlmr ghuut sliver
deposlts of which the séneral pu e Enows
nothitg ¥et. thiol wonld prowptly mm} Lo
Hghit with the diseovery of & mavkey for
the product Bt @ tatlo of sixtesn ounes of
gllver, to one punce of golil. on 4 teuth part
of that advinee, The fuel of [ passigs
of n free mln-ui T vmntcl oatse snch &
seramble for converslon ol gecurities
Into goldl that & panie would be lnmltuhle.
Sufficient free coluage to catse nflatlon o
any extent would canse n Mevere panle
consequent wpan the contractlpn of josos
and evedits.

1t was nothing short of o patelotic action
on the ({m ot of our New York banlks—{hat of
snrrendering thelr gold to the Treasury 1he
other day: and the sime recognition s duae
to the syadiodte of Dbankers who draw
exchonge an Euyrape on acconnt of thu;
prieement to denw bills agalust thele oiw
eredits to pravent n fuviher dealn on the
Treasury gold. They will muke no oD
out of the tennseetion, bat, on the contrary,

are lHuble to lose heavlly shon!d YhP cguu:g
-mﬁ{ to continne on ull
lung g Unplted States mms c:m be.
this will be nverted by Mro
ind. ‘:fls ghonid sliow penple i fhmwm
andl South thut Wall Street is not wauting
i patriotism.

lie warld's production of algﬂlr in riﬁ’a
wns under TE.O00,000 ounces,
g}umal production Blpce wos i 'PlT,-

ounees, The decline in the Pﬁni

htus only caused o slight deercase, ns
radietion of is estimated at
SO 1 ‘onnees, The world's pmdat-stv
,mm 1882 was dnly 100,000,000 i

hna dtmﬂy lnrrmscd sine
51;“&., u&?— that l‘a‘:i’a"o wpar {

m n¢ 01 WIE over! & |
R dun'we of m;}mvmi meﬂ%o&a of
m!ning and redticlng ores, both gfﬂ!! i‘lm‘l
sliver cpu he more cheapiy »
thnn formerly. Gohl pre whle'h lds nnly
one-IoneLls Of an ounee DEC t{m. Wil now
puy Tor Its mining and rednetion, The pro-
[duetlon of {-kmth Afrien I8 twice what
would Bpee begn withokt thie eynnide
[ Psn-, It menﬂr A st bettor proeess

been dlscovered that gives even inrger m-

sulis,
A koot deal te sald about the “diuh
pun- af the prospant shy ﬂrdnilgﬁ. !ﬂlu

thut nre

yalue Lelng at present about 58 centa, B
that coln rs wrﬁ ‘e dollie Am gb‘ld ‘tosdoy,
heeange it 18 kopt on g pa Ith gold;

it everyboilly kuows, or. oﬁm‘rbml;r onght

to kiow. that If thepe was any aitempt tol

pesime sllver coinage this silver dollar o

Aurs would not be iplerchapgeahle, wit
zold, We hnve reachod the Nmit; ﬂn‘.—f

.:r un inceense of silver colnage s .

ciuses the great dewund for our

Eiirol

It p[:sihig dans would lenve the m:m
tian mlone, viddes swoubd um, tht- e{l.
as the ;mnhutitm of wolid wil
roach S200,000,000 1n 100, and ﬂ’!ﬂﬂ\'b
donbi as to un Ingnfficlency of thn.
for ithe rojgulrements af the \m\
mntr.lllsm i few yenry lmum W‘r
nol even be dlmnssm:l. .ﬂ

it ml vor

S m‘“‘ ‘%fmzf‘a end thit { Yﬁﬂ'a
nilimuuth 1 n c!'-u 0! th-u mnht Ull fa
mnlf.tl 1t tmpoesible |

- vu!ﬂé
allver mivochtos \mm

lhﬂﬂ (0]

"1” h un xtont as b
ld bp (' m‘hssd for lf.'lmr J.:II LOTAH
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